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M VHOVKATOPBI JONTOBOrO PhIHKA

WHpekebl 3HaueHne N3m-e
RUB/USD 28.58 -0.0220 v
EUR/USD 1.217 0.0021 A
MIBOR, % 2.79 -4.07 [
OCTATKW HA K/C B L,

2476 30.3 )
MNPL. PYB.
HE®Tb (URALS) 53.29 1.2 v
30M0TO 425.4 2.8 )
EMBI+ 345.82 -0.35 Vv
EMBI+ CMPE]] 287 7 v
EMBI+RUSSIA 410.25 -0.24 v
EMBI+RUSSIA CMPE[ 144 -8 v
MICEX RCBI 102.66 -0.02% [
POCCMS 30 110.56  110.69 0.45 5.77
UST 10 99.05 99.09 -0.93 4.24
FA3MPOM 13 121.41 121.81 0.03 6.06

BAHK MOCKBbI 09  105.25 105.85 -0.33 6.54

M BHYTPEHHM ONFOBOW PLIHOK

» BUYEPA. HecMoTps Ha OKOHYaHWe Ha/oroBbIX MATEXEW, KOTOPblE COCTOS/IUCH B
cpeny, CTabunusauuM AEHEXHOro pblHKa He npousowno. CTaBkM Ha OQHOAHEBHble
kpeauTtbl Ha MBK npopomkuan pactu, K cepearHe TOProe AOCTUrHYB ypoBHs B 8-9%.
OpHako nopobHas auHamuka pbiHka MBK He cunbHO noBnusna Ha pbiHOK pybneBbix
obnurauui, rge BYEpa OCHOBHbIM MAsKOM CAYXKW/ BajlOTHbIM pblHOK. Tak Buepa
nocne coobleHHs O peBanbBaLMU KMTAWCKOro t0aHs, Ha BallOTHOM pblHKE BOLLAPHIICS
ONTUMWU3M, W JoSnap, noBTopss cBoio AuHaMWMKy Ha FOREX, Hayan cHuaTbcs K
pybmo. Mo wtoram Topros kypc py6snb/ponnap ebipoc Ha 10 koneek, K Bedepy
pocturHye otmetku 28,57. Ha 3tom hoHe KOTMpPOBKM Hambonee JMKBUAHBIX
obnuraumii Takyke NpoAemMoHcTpupoBanu poct. lNpuueM Ha pbiHKe nocne HeKoTopoW
naysbl MOABWACA CAPOC Ha OBAMrauMu 3MWTEHTOB NEPBOro 3WE/IOHa, YTO MOXKeT
CBUOETE/bCTBOBATb 0O aKTUBU3ALMK MOKYNOK CO CTOPOHbI HEPE3UEHTOB.

Ha pbitke rocypapctseHHbix py6neBbix obsMrauui Buepa COCTOSIOCh pasMeLieHHe
obnuraumi banka Poccun cepun 04003 c obsasatenbctsom obpaTHoro Bbikyna 15
nekabps 2005 ropga. CpepHeesBelieHHass ueHa Bbinycka Ha aykuuwoHe OBP 04003
coctaeuna 98,2359% ot HoMuHana, uto cooTteeTcTBYeT AoxoaHocTh 4,49% roposbix.
Cnpoc coctasun 691,52 maH. pybnei npu obbeme npeanoxkenus - 10 mapa. pybne.
Mo utoram aykuuoHa LLb yananocb pasmectuts OBP Ha cymmy 691,51 maH. pybnei no
HoMHHany. Takum obpasoMm, ByepawHui aykumoH no OBP He BbizBan 6onbloro
MHTEpeca y YYaCTHMKOB PblHKA, 4YTO, MO HalleMy MHEeHWO, B OCHOBHOM Bbl3BaHO
HU3KOM JIMKBULHOCTbIO GaHKOBCKOrO CeKTopa.

» CEF0JHA, no Hawemy MHeHWIO, PbIHOK PyG/ieBbIX OO/Mraumi MOXKET HEMHOro
noapacTu. |-|03MTMBHO€ B/nAHWE BYepallHero Apu>XeHua Ha BaJIlOTHOM pPbiHKE He 6b|f|0
NONHOCTBIO OTbIFPAHO, YTO CBA3AHHO C HW3KUM Ob6beMoM pPybneBOH SIMKBUOHOCTH.
CerogHs cuTyauus Ha [OEHEXHOM pbiHKe foskHa crabunuauposatbes. CTaBku Ha
oaHoaHeBHble Kpeautbl Ha MBK ¢ ytpa cHuaunmcbe go 1,5 — 2% ronosbix, ocTatku
Ha Kopcuetax B LIb Bbipocnu po 247,6 mnpa. pybnen (217,3 mnpg. pybnen gHem
paHee), ocTaTKW Ha Aeno3uTHbix cuetax LB cHuamnuce go 32,8 mnpa. pybnen (36,2
mMnpa. pybnei gHem paHee).
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M BHELLHW ONTOBOW PLIHOK

» US-TREASURIES. Buepa ocHOBHOe [faBreHWMe Ha KOTMPOBKW Ka3HaueWCKMX
obszarenbcte CLLUA okaszano coobuienue MNpasutenbctea Kutas o pesanbBaumu toaHs.
Tak npasutenbctBo KHP o6bsiBuiio 06 oTkase OT PUKCHPOBAHHOIO Kypca toaHs no
otHoweHutio K gonnapy CLUA u nepexome K nnaealowemy Kypcy B npegenax
BA/IIOTHOrO KOpWAopa. TakXKe HeratMBHbIM MOMEHTOM Ass gosroeoro pbiHka CLUA
CTano nosiBjieHMe HOBOCTEH 0O ouepefHbiX TEPPOPUCTUUECKUX akTax B JloHaoHe.

B pesynbtate no wMTOraM [OHA  KOTMPOBKWM HA  pblHKe us-treasuries
npoAemMoHCTpUpoBanu cHuwxerue. [loxoaHoctn 10-neTHUX us-treasuries CHU3WIUCH C
yposHs 4,19% rogosbix o 4,25% cerogHs c yTpa.

B uenom crnoxuBwasca B nocrefgHee BPeMS CHTyaUMs CKIaAblBaeTCs $IBHO He B
nosib3y pblHKa us-treasuries. BbictynneHue [puHcneHa, KoTopoe B ouyepenHOW pas
onpoBepraeT MHEHUA O BO3MOXKHOW May3e B LUK/IE MOBbIWEHUS NPOLEHTHbIX CTaBOK, M
[LLOCTaTO4HO CHJIbHblE MaKpOAaHHble, MO3BOAIOT OXapaKTePU30BaTb TEKYLLME YPOBHHM
[IOXOIHOCTEHM NO [ONrOCPOUHbIM 0bA3aTesbCTBaM Ka3HaueWcTBa Kak HeonpasAaHHO
3aHWxeHHble. Bpobaeok euwe W BuepawHee coobuieHne Kutas o cMmeHe NOAWUTHKM
peryNMpoBaH1a BaflOTHOrO KypcCa, YTO B KOHEYHOM MWTOre, MOMKeT HebnaronpusTHO
oTpasuTca (xoTa Obl M BPEMEHHO) KaK Ha Kypce Ao/anapa, Tak M Ha KOTMPOBKax us-
treasuries.

CTATUCTUKA CLUA.

Uucno 3aseok Ha nocobue no HespaboTuue Ha NPOLINION Hefene CHWU3WNOCb Ha 34
tbic. po 303 Tbic.

» EMERGING MARKETS. BHelwHWe [onroBble PbiHKM CTpaH C Pa3BWUBAOLLMMMWCS
3KOHOMWKaMW MNPOAO/KMAM C/efoBaTb 3a PbIHKOM us-treasuries. XoTa CTOMT
OTMETHTb, UTO TEMIMbl CHUXKEHHA KOTUPOBOK Ha MepBebix Obinu Kyaa 6oiee CKPOMHbIMMU,
uyeM Ha pbiHKe 6a30BbiX aKTUBOB, UTO B pe3y/bTaTe NPUBENO K CYXKEHWIO KPeWTHbIX
cnpapos. WHpekc EMBI+ chuaunca Ha 0,36%, a ero cnpap cysuncs Ha 7 6.n. go
287 6.n.

» POCCUNUCKUE EBPOOBJIMTALMKU. Unpekc EMBI+ Poccus ynan Ha 0,29%, a
cnpag uHpekca cokpatunca Ha 8 6.n. go 144 6.n. CerogHa c ytpa Poccus 30
Toprytotca Ha yposHe 110,56,/110,69 npoueHToB OT HOMWHana. Cnpag k UST-10
cocrtasnser 148 6.n.

M VTOrV PASMELLEHWIA

» OBP. CpepgHes3selueHHas LeHa Bbinycka obnuraumit banka Poccun cepun 04003
Ha ayKuWoHe no npogaxe c obssatenbcteom obpatHoro ebikyna 15 pekabps 2005
roga coctasuna 98,2359% ot HomuHana, uto cooTeeTcTByeT goxoaHoctv 4,49%
rofosbix. Cnpoc coctasun 691,52 maH. pybnei npu obbeme npepnoxkenus - 10 mapga.
py6nei. Mo utoram aykuuona LB ypanocb pasmectutb OBP Ha cymmy 691,51 mnH.
pybned no HoMUWHay.

» BOJITOrPAL. Buepa Ha MMBB 6bin1  NOAHOCTbIO pasMelleH  TpexaeTHWH
obnuvraumoHHbit 3aem ropoga Bonrorpaga Ha cymmy 400 mnn. py6neit. Cnpoc Ha
obnuraumMM noutH B ABa pasa npesbicMi o6beM BbiMycka WM cocTasun 732 MJH.
pybnei. [oxogHocTb K noraweHuio obnuraumii Bonrorpapa cocrasuna 10,09%
rofoBbIX.

» WHIMNPOM. Craska nepsoro kynoHa nsatuietHux obsnuraupn OAO «UHIMPOM»
BTOpPOro Bbinycka Ha cymmy 1 mMnpa. pybnei no utoram ayKkuWOHa yCTaHOB/EHa B
pasmepe 12% roposbix, uto cooteetcTeyeT goxoaHocth 12,36% roposbix.
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] HOBOCTI AONTOBOrO PhIHKA

» T[A3MNPOM. Buepa komnaHus onybsMKoBasa ornepaTuBHble AaHHble MO obbemam
3KCnopTa rasa, COrflacHO KOTOPbIM, COBOKYMHble nocTasBku Bbipocan Ha 10,9% po
87,8 mnpa. m3. lMpu 3TOM XONOUHI NMPOLO/MKWA HapaliuBaTb MOCTaBKW B 3anafgHyto
Espony (+5,3%), npuueM ocHOBHOM NpUPOCT Bbin QOCTUrHYT Bnarofaps yBeNUUEHUIO
3KCMOPTHbIX NocTaBok B Typuuio Bonee ueM Ha TpeTb.

MoctaBku rasa B Boctounyio Eepony 3a nonyrogve Bbipocnu nvwb Ha 2,6%, a
noctaeku B ctpaHbl CHI — Bbipocnin 6onee uem B Tpu pasa.

B uesloM MOXHO rOBOPHTb O TOM, UTO Ha (poHe CTabuIbHOro ypoBHA [OObIUM rasa,
lasnpoM npofoskaer HapalwMeaTb OObeMbl 3KCMOPTa, TEM CaMbIM  YBEJIMUWMBAS

375
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275

225

175 CPeOHEB3BELUEHHYIO LEHY peanu3aumu, uYTo [O/DKHO MO3UTUBHO OTPA3WTbCA Ha
nek-04  aHB-05 pe-05 map-05 anp-05 main-05 uioH-05 CbHHaHCOBOM NONOYKEHUU XOﬂ,U.HHra.

» OCOP aapeructpuposana otuetr 06 utorax ebinycka obnuraumi cepun 01 OAO

CTABKM LIBOR (USD) CrpoiitpaHcras Ha cymmy 3 mapa. pybnen, obnuraumn cepun 01 OAO XonguHrosas

20 Komnanus Cubupckui uemeHT Ha cymmy 800 maH. pybneit, obnvraumi cepun 01 000

ArponpombiluieHHas Komnanusa Apkaga Ha cymmy 600 mnH. pybnei.

M 2KOHOMMKA POCCUM

» 3BP. O6bem 3onotosaniotHbix pesepsos PD na 15 wions 2005 roga cHusunacs
no $142,1 mnpa. co $145,3 mnpa. Ha 8 wiona 2005 roma. Takum obpasom, 3a
Helle/llo 30/10TOBa/IOTHble pe3epBbl coKpatunuch eue Ha $3,2 mapa. Pesepsbl
CHUWXKAIOTCA BTOPYIO Hefesnlo noapsan ¢ pekophHoro 3Hadenus $151,8 mnpa., kotopoe
OblJIO OOCTUIHYTO B Hauyane WioNsi, B CBA3W C AOCPOYHbIMK Bbinnatamu MuHdpuHa
Mapwkckomy kny6y.
S st e AN S v » BHELWHWA [OJII. BrewskoHombaHk (B3B) no nopyuenuio MunduHa PO
NPOM3BeNI OKOHYaTeNbHbIM naaTexx Ha obuiyio cymmy $3,098 mMnpa. B cuer noraiueHus
BHellHero obnuraunoHHoro 3amMma Poccun 1998 ropa. Ha noraweHue ocHosHOro
ponra 6bino nepeuncnedo $2,969 mnppa., B cuet Bbinnartbl npoueHtos - $129,9 mnH.
Mnatexk 6bin ocywecteneH B opgHoW Bamote. Espoobnuraumn 1998 roga 6binm
BbinyLeHbl Ha cymmy $2,97 mnph. cpokom Ha 7 fieT € Bbiniatoi KynoHOB fABa pasa B
rog.

“ KPEOWUTHBIE PEUTUHIA

» POCHE®Tb. Standard & Poor's obbasuna o noartsepxaeHun pemrtuHros OAO
«HK PocHedpTb» Ha ypoeHe «B-» W ucknoueHun ux w3 cnucka CreditWatch ¢
HeraTMBHbIM NPOrHo3oMm. MNporHos usmeHeHus pertuHra — «PaseuBalowuncsa».

M MMPOBAS OKOHOMMKA

» KWTAWN — PEBAJIbBALIUA IOAHA. Buepa Bank Kutas ob6bsiBun 06 oTkase ot
NPMBSA3KM HauuoHanbHoi Banothl K gonnapy CLUA. Tenepb kypc toaHs Oypet
NnpWBsA3aH K KOP3WHE BafioT, a He K amepuKkaHckomy gponnapy. Ctpyktypa 3Tto#
KopauHbl He coobuwiaetca. Kypc toaHs Kk gonnapy ycraHosneH Ha otMmeTke 8,11 toaHs
3a pgonnap (B TeueHue 10 net Kypc 6bin 3admkcupoBaH Ha ypoeHe 8,28). Mpu 3tom
Bank Kutas orpaHMuMn BO3MOXHOCTb [HEBHbIX KosiebaHWM BaNlOTHOMO Kypca B
npepenax 0,3% B Kaxaylo cTopoHy. TakoW MexaHu3M [O03BO/MSEeT MPOBECTH
[0OCTaTOUHO PE3KYyl0 PEeBa/IbBALMIO H0aHs 3a OTHOCHTENIbHO KOPOTKoe BpeMs (6onee
10% 3a Mecsu), ogHako GONbWKMHCTBO 3KCnepToB nonaraet, uto Kurtai orpanuumtcs
nposeA€HHOM 2-X NPOLUEHTHOWM peBanbBauWel, U B 6awxaiwee Bpems He 6yaer
CYLLLECTBEHHO M3MEHSTb Ba/lOTHbIA KypC.

MupoBbie pbiHKM OTpearupoBanu Ha pelleHue Kutas nageHvem ponnapa npoTvs
OCHOBHbIX MMWPOBbIX Ba/lloT W cHukeHWeM US-treasuries. LleHbl Ha HedpTb nocne
06bSABNEHWA O peBasbBaLMK l0aHs AEPHYMCb BBEPX, HO K KOHLY [AHA BEPHY/WCb K
NPeXHUM YpoBHSM. PasBuBatoLlMecs PbIHKM aKUWK 3aBEPLUM/IM BUYEPALUHWM AeHb B
nnoce — uaaekc MSCI EM sbipoc no utoram topros Ha 0,7%.
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M PEKOMEHOALN

MHBecTopam Mbl pekomMeHAyeM 0bpaTuTb BHUMaHWe Ha 0B/uraLuMu BTOPOro- TPETbErO LIEOHOB,
JOXO[HOCTU  KOTOPbIX  COXPAHSIOTCA  Ha  OTHOCUTENIbHO  MNpPUBJ/IEKATENIbHbIX  YPOBHSX.
CoxpaHsilowiasics HeraTMBHasi OMHAMMKa Ha BaJIlOTHOM pPbIHKE, a TaKXKe CHWXKEHWe AEeHEXHOW
NUKBUOHOCTH B DAHKOBCKOM CEKTOPE YCWU/IMBaeT AaB/eHWE Ha KOTUPOBKW pybnesbix obsurauui.
B cBA3u C 3TMM, Mbl peKOMeHAYeM BOCMO/Ib30BATHCS CHUXKEHWEM KOTUPOBOK [ANS MOKYMKW
Haubosiee KauyecTBEeHHbIX OO/Mrauuii 3MUTEHTOB BTOPOrOo M TpeTbero awenoHos. Obauraumu
3MMUTEHTOB MEPBOrO 3LUENIOHA MO HAalleMy MHEHWIO OCTalTCA [OCTaTodHO goporumu. B cnydae
COXpPaHeHWUsl HEeraTMBHOW [MHAMMKW Ba/IlOTHOrO pbiHKA KOTUPOBKM 3TMX obnurauyqi B
Hanbosiblen cTeneHn OynyT NOABEPXKEHbI LAB/IEHWIO CO CTOPOHbI NpoAaBuoB. Ha 3tom doHe Mbl
peKoMeHAyeM NoKa BO3AepXKaTbCs OT MOKYNKW Haubonee KauecTBEHHbIX pybneBbix 0baUraumi.

OMUTEHTbI MOrALUEHNE LEHA HAOXOAHOCTb,% AIOPALNA

Morawexune OdpepTa Mokynka [Mpogaxa  Tekywas K noravwu. K ocbepTte [Otop. nert. Moa. ok

KopnopamueHsbie obnuzayuu

CAHOC 02 10.11.2009 13.11.2007 102.23 102.37 _ 9.48 - 8.99 2.10 1.92
Hopmzas, 01 09.11.2005 - 10155 101.70  15.76 10.42 - 0.30 0.28
Camypr Wreecm 05.08.2006 - 0.00 10560  15.17 9.58 - 0.94 0.86
OM3 04 26.02.2009 31.08.2006 104.90 10525  13.55 - 9.41 1.02 0.93
IT-ToL SHepzo 02 22.06.2006 - 10110 10120  12.36 11.44 - 0.89 0.80
YparneazoH3agod, 01 30.09.2008 03.10.2006 102.50 103.00  13.00 - 11.07 1.1 1.00
Xaiine#d [ond Gurakc, 0 02.04.2008 09.10.2006 100.45 10060  11.94 - 12.06 1.15 1.02
IT-T3L SHepzo 03 18.04.2008 23.10.2006 100.55 100.62  11.97 - 11.79 1.17 1.05
VIHITPOM, 01 20.04.2007 21.04.2006 100.70 100.89  12.39 - 11.53 0.72 0.65
[UT-Nreecmmenme 02 23.03.2009  29.09.2006 10415 10428 13.67 - 10.50 1.10 0.99
CybghedepanbHbie U MyHUYUNaabHble obnu2ayuu

Vepa, 04 03.06.2008 - 0.00 _ 0.00 978 9.19 - 2.54 2.33
Sikymusi, 03 17.06.2008 - 107.06 10850  11.16 9.35 - 2.49 2.28
Mockoeckasi 0671., 05 30.03.2010 - 10460 10470  9.56 8.29 - 2.48 2.29
Mockosckasi 0611., 04 21.04.2009 - 0.00 0.00 10.07 8.36 - 3.08 2.85
Hosocu6upckas 0651. 02 29.11.2007 - 107.75 108.00  12.34 9.94 - 2.04 1.86
Uysawusi, 03 27.03.2009 - 108.52 108.85  11.36 9.75 - 3.00 2.73
Spocniagckasi 0611., 02 03.07.2007 - 107.40 107.60 12.34 9.04 - 1.75 1.61
Pocculickue egpoobsiucayuu

BoiMnernkoM 17 22.10.2011 - 101.91 10266 822 7.98 - 489 489
MTC 10 14.10.2010 - 10470 10520  8.00 7.25 - 4.27 4.27
Cesepcman 14 19.04.2014 - 102.88 10348 8.9 8.77 - 6.07 6.07
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200 dehiadiabb .' KANEHOAPb COEbITU/ HA JONTOBOM PbIHKE

28.8

Cocrountcs nonmyrogoson goknag rnasbl ®PC A. MpuncneHa B CeHate CLUA 0 MOHeTapHOM MOMMTUKE W COCTOSHUM
SKOHOMMKY
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25 nion 05 Ynnata aKuu3oB, Harnora Ha [oObI4y MONe3HbIX MCKonaembix
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28 nion 05 Ynnata Hanora Ha npuBbinb
276

9 aBr 05 OuepepHoe 3acepanne komucem FOMC. PacemoTtpeHie Bonpoca 06 M3MEHEHUM YYETHON CTaBKN.
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MHAEKC HONAPA .' KANEHOAPBL NMEPBNYHOIO PbIHKA

91

ig [llata OMUTEHT, cepysl Bbinycka O6wem, MnH.  Cpok obpalueHms
88

EE 20 wion 05 rl\lllolzlr:(EZ: Vilq:ggir;qe.%vn Bbinyck OP3-M1 cepumn 25057 [ata 16 000 5 et

84 21 mon 05 KasaHb r. 1000 1ron

22 21 wion 05 Bonrorpag, 2005 400 4rona

81 21 wion 05 MHMPOM, 02 1000 5net/1rop
80 ‘ : 26 wion 05 MepMcKuit MOTOPHBII 3280, 1200 4 ropal 1 ron
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EMBI+ CnP3A
430
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390

370

M CTATUCTUKA CLUA

350

330 Mocn.  Oxwupaemoe [lpownoe — ®aktuyeckoe

[aTta lNokasatenb
310 nepuoa 3HayeHMe  3HaueHue 3HaueHve
290 28 wiok 05 Consumer confidence index (MHaekc notpebutensckoit Mo.05 104.00 105.80 103.10
270 YBEPEHHOCTH)
AHe-05 hee-03 Map-05 anp-05 waz-05 iow-05 won-03 29moH 05  OuHanbHas ouekka BBIM (GDP-final) 18.05 3.70% 3.80% 3.80%
HEDTH 30 nioH 05 WHpeke notpebutensckix pacxonos (PCE) 1ioH.05 0.20% 0.10% 0.20%
z‘: 1 wmion 05 WHnekc [lenosoit aktueHocTH (ISM manufacturing) nioH.05 51.50 51.40 53.80
58 8 mon 05 CraTucTuka pblHka Tpyaa - Y1cno HoBbIx paboumx mect MoH.05 188 500 104 000 146 000
55 (Non-farm payrolls)
52
49 8 o 05 CraTucTuka pbiHka TpyAa - YpoBeHb 6e3paboTuubl 1oH.05 5.10% 5.10% 5.00%
4 (Unemployment)
43 13 uion 05 Toprosblit 6anaHc (canbgo, Mapa. Aonn. ) mait.05 -57.50 -56.96 -55.35
:2 13 nion 05 /IMnopTHble LeHb! noH.05 1.00% -1.30% 1.00%
34 13 mion 05 OKCMOpTHbIE LieHbI 1oH.05 - -0.10% -
3 14 mion 05 WHconsums - MHpexke noTpebutensckux ueH (CPI) noH.05 0.30% -0.10% 0.00%
sHB-05 pes-05 map-05 anp-05 maii-05 uioH-05 wion-05
BRENT URALS 14 wion 05 WHcbnsiums, 6e3 yyeTa LigH Ha 3HEproHOCUTENM 1 MoH.05 0.20% 0.10% 0.10%
npogosornbcTaue (core CPI)
301070
450 14 mion 05 PosHuuHble npoaaxm (Retail sales), m-t-m noH.05 0.70% -0.30% 1.70%
445 14 nion 05 Retail sales, uckntouas asromobunu, m-t-m 1ioH.05 0.50% -0.20% 0.70%
440 15 nion 05 WHdbnsiums B npombiwneHHom cektope (PPI) 1oH.05 0.40% -0.60% 0.00%
435 15 mion 05 WHcpnsiums - Core PPl (ouniLeHHas OT BIMSIHWS LiEH Ha MoH.05 0.20% 0.10% 0.40%
430 NPOLOBOMBLCTBUE U SHEPrETMKY)
425 18 mon 05 Cuet nBuxeHus kanutana (Capital Net Flow), mnpg. wiait 05 60.00 4750 60.00
aonn.
420
415
410

aHB-05 ¢hes-05 map-05 anp-05 mait-05 woH-05 uon-05
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MemouHuku: REUTERS, pacyemsi baHka Mockebi

Kpueble doxodHocmell KopnopamueHbix obnuzayull
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 22 viona 2005 r.

SMUTEHTbI OBBEMbI TMOrALUEHUE/ BbIKYT1 LHEHA U3MEHEHUE,% [JOXOAOHOCTb,% AOPALNA
Oobem, LHen 1o

Maio‘:;g rc: Ky:/fH’ MNoraweHve OdbepTa nora:.leHM Mokynka I'Ipo;lam OeHb Hegensa Mecsy HKLO TeK:‘/u.La norﬁuj. od);(pTe ‘3125' Moga. atop
Umoau mopzaoe 2ocydapcmeeHHbIMU 0b1u2ayusamu
ObP 0.0 - - 15.12.2005 09.12.2005 147 0.00 0.00 { 0.00 0.00 0.36 - - 020 0.21 0.39 0.39
OBP 02 0.0 - - 23.06.2009 15.09.2005 1433 { 99.38 0.00 { 0.00 0.08 0.46 - - 0.14 366 i 0.15 0.15
OBP 03 708.9 - - 22.09.2009 15.12.2005 1524 : 98.08 98.28 i 0.01 0.15 -1.92 - - 042 441 0.40 0.39
O®3 25057 528.1 17998: 7.40 20.01.2010 - 1644 :100.66 100.70{ 0.15 0.25 0.20 { 17.23 735 7.41 - 3.81 3.55
03 25058 76.1 24000: 6.30 30.04.2008 - 1014 : 9881 98.89: 0.17 013 060 : 1346 6.37 6.93 - 2.53 2.37
O®3 26198 0.0 42117 : 6.00 02.11.2012 - 2661 0.00 0.00 :{ 0.00 0.00 1.01 ;4258 664 7.77 - 5.78 5.37
o3 27018 55.8 14000 : 12.00 14.09.2005 - 55 101.33 101.37: -0.01 -0.35 -0.77 : 11.84 11.84 3.10 - 0.15 0.15
Oo®3 27019 8462.4 8800 :10.00 18.07.2007 - 727 :107.36 108.00: -0.01 1.09 -0.18: 0.27 931 6.07 - 1.86 1.75
03 27020 71 8800 { 12.00 08.08.2007 - 748 :107.70 107.75: 0.00 -0.05 -0.62 { 53.26 11.14 6.09 - 1.82 1.71
O®3 27022 0.0 21296 8.00 15.02.2006 - 209 £101.91 102.01{ 0.00 0.00 -1.02: 14.03 7.84 4.54 - 0.56 0.53
03 27024 0.0 15001 7.50 19.04.2006 - 272 :101.65 102.00: 0.00 0.00 0.00 i} 0.21 730 3.39 - 0.73 0.71
O®3 27025 0.0 25806 i 7.50 13.06.2007 - 692 :101.60 102.00: -0.50 0.20 0.04 : 740 735 586 - 1.78 1.68
03 27026 0.0 16000 i 8.00 11.03.2009 - 1329 :100.05 100.50: 0.00 -0.20 0.15: 7.89 796 7.06 - 3.20 2.99
O®3 45001 5.8 28356 10.00 15.11.2006 - 482 :103.50 103.53: -0.02 -0.05 -0.48: 13.15 966 5.66 - 0.79 0.74
03 45002 0.0 5520 :10.00 02.08.2006 - 377 :102.20 102.90: 0.00 -0.19 -0.21:{27.78 9.76 5.20 - 0.51 0.49
O®3 46001 25.1 60000 10.00 10.09.2008 - 1147 :107.63 107.65: 0.00 0.19 0.14 : 9.86 9.29 6.67 - 2.15 2.01
03 46002 4.2 62000 { 11.00 08.08.2012 - 2575 :107.45 107.60; 0.00 0.09 0.35 { 46.71 1022 7.52 - 4.75 4.42
O®3 46003 3712.9 37298 :10.00 14.07.2010 - 1819 :110.55 110.70: -0.11  0.15 0.01 0.27 9.05 7.34 - 3.76 3.50
O3 46014 128.6 53827 {10.00 29.08.2018 - 4787 :103.80 103.85: -0.05 -0.27 043 (3479 963 7.95 - 5.80 5.37
O®3 46017 86.5 17031: 9.50 03.08.2016 - 4031 {9718 9719 0.03 0.15 0.14 : 16.66 9.78 8.30 - 6.94 6.41
03 46018 4.6 17940 : 9.50 24.11.2021 - 5970 : 96.60 96.70 : 0.00 0.22 032 : 937 9.82 8.65 - 8.39 7.72
Bcezo 13801.6 492350

UcemoyHuku: REUTERS, pacdyemsi baHka Mockebi
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 22 viona 2005 r.

SMUTEHTbI OB BbEMbI OrALLUEHUE/ BbIKYITI LIEHA U3MEHEHUE, % AdOXOA4HOCTb,% ARPALUNA
Obbem, HHen oo

M?_Iioz% m,ﬁl Ky;?H’ Morawexue OdbepTa nora:JeHm Mokynka I'Ipoaua»( OeHb Hepena wMecsy  HKO TeK;/u.La no;m. o dn':pTe iﬁ:' Mog. awop
moeu mop2oe MyHuuunasjbHbIMU o6nueauu;mu
0 0.00 0 0.00 00.01.1900 00.01.1900 0 0.00 0.00 { 0.00 0.00 0.00¢: 000 000 000 0.00:% 0.00 0.00
KpacHosipck, 02 0.00 630 :12.50 27.10.2006 - 463 0.00 0.00 0.00 -0.24 0.00 {29.11 11.83 7.96 - 1.16 1.08
Hoeocubupck, 02 3.14 1500 {13.00 07.12.2006 - 504 :104.60 104.75: 0.10 0.00 0.00 { 15.67 1242 8.92 - 1.27 1.17
Tomck, 01 2.08 300 {13.00 22.11.2007 - 854 :104.00 104.15: 0.00 -0.10 0.00 : 19.95 12,50 9.26 - 1.17 1.07
Yepa, 03 0.00 400 £10.03 18.07.2006 - 362 0.00 0.00 { 0.00 0.00 067 ;i 055 986 8.38 - 0.97 0.89
Yepa, 04 0.00 500 {10.03 03.06.2008 - 1048 0.00 0.00 0.00 0.00 0.00 {12.09 9.78 9.19 - 2.54 2.33
Ymozau mopzaoe cybghedepasibHbIMU 0bnausauusimu
BawkopmocmaH, 04 0.01 500 : 8.02 13.09.2007 - 784 99.20 99.85 0.17 2769 8.08 8.55 - 1.96 1.81
Beneopodckas 0bn., 04 1.33 320 {14.50 29.04.2008 - 1013 1109.81 110.80f -0.80 1.00 0.68 i 32.97 13.20 10.09 - 2.34 213
Bbenzopodckas obn., 03 0.21 300 :19.00 20.12.2005 - 152 1105.85 107.35¢ 0.00 -0.47 0.00 ; 16.14 17.95 4.80 - 0.41 0.39
Bonzoepadckas o6n. 0.52 400 :11.99 14.05.2006 - 297 :103.55 103.75: 0.10 0.00 0.19 : 233 11.58 7.52 - 0.78 0.72
Boneoepadckas obn., 01 0.00 600 :(13.00 11.06.2009 - 1421 :105.80 106.20: 0.00 0.10 0.96 : 1247 1226 9.71 - 2.51 2.29
BopoHexckas 06n. 01 0.1 600 :13.00 15.12.2007 - 877 :108.90 109.00: 0.28 0.37 0.00 { 12.82 11.93 9.09 - 2.09 1.92
Upkymckas obn., 01 14.84 700 :11.00 22.07.2007 - 731 102.40 103.15: 0.62 0.07 0.00 : 0.21 10.67 8.55 - 1.42 1.31
Upkymckas obn., 02 43.55 750 {11.00 07.09.2006 - 413 :101.85 102.17: -0.08 0.01 0.00 { 13.26 10.77 7.25 - 0.70 0.65
Kanyxckas o6r., 01 0.00 300 {11.46 24.12.2007 - 886 :100.80 101.42: 0.00 -0.69 0.00 { 848 11.35 9.64 - 2.19 2.00
Komu, 05 0.68 500 {15.00 24.12.2007 - 886 :112.40 113.70: -0.79 0.89 0.31 { 11.10 13.32 8.28 - 2.10 1.94
Komu, 06 0.48 700 i14.50 14.10.2010 - 1911 1112.70 113.27: 0.71 0.71 1.12 £ 38.93 12.80 9.61 - 3.87 3.53
Komu, 07 0.00 1000 :12.00 22.11.2013 - 3046 : 97.01 101.99: 0.00 1.70 0.00 { 19.40 11.78 9.59 - 5.42 4.95
KpacHosipckuti kpad, 01 1.01 1500 :10.30 08.12.2005 - 140 :101.30 101.48: -0.15 0.00 -0.68: 1242 10.16 6.72 - 0.38 0.35
KpacHosipckuti kpat, 02 0.00 1500 : 10.95 26.10.2006 - 462 0.00 0.00 0.00 -0.24 0.00 :27.00 10.51 7.69 - 1.17 1.09
KpacHodapckuti kpati, 01 0.02 605 {10.50 15.05.2007 - 663 :103.05 0.00 { 0.15 0.27 0.59 { 18.70 10.18 8.52 - 1.68 1.54
JleHuHepadckas 0bn., 02 12.28 800 {14.01 08.12.2010 - 1966 (118.00 122.00{ 0.26 -0.34 1.55 { 13.43 11.84 9.80 - 4.04 3.68
Mockosckas 06n., 05 15.70 12000 : 10.00 30.03.2010 - 1713 :104.60 104.70: 0.00 -0.05 0.00 { 29.32 9.56 8.29 - 2.48 2.29
Mockosckas o6rn., 04 0.00 9600 (11.00 21.04.2009 - 1370 0.00 0.00 0.00 0.25 0.88 {2592 10.07 8.36 - 3.08 2.85
Huxxeezopodckas obn. 01 1.64 1000 §11.80 01.11.2006 - 468 :104.40 104.55: -0.10 -0.13 0.00 : 25.22 11.30 8.36 - 1.18 1.09
Huxezopodckas obn. 02 0.00 2500 :10.49 02.11.2008 - 1200 0.00 0.00 0.00 0.59 0.00 {2845 10.25 9.40 - 2.26 2.07
Hoeocubupckasi 0b1. 7.46 1500 :13.50 27.07.2006 - 371 104.62 104.70: 0.05 0.05 0.26 : 29.22 12.89 8.90 - 0.94 0.86
Hosocubupckas obn. 02 1.27 2000 :13.30 29.11.2007 - 861 107.75 108.00: -0.14 0.23 0.00 : 17.85 12.34 9.94 - 2.04 1.86
Camapckasi 06r1., 01 20.01 2370 :12.00 04.07.2006 - 348 :103.75 104.05: -0.04 -0.29 -0.81: 526 11.55 7.94 - 0.91 0.84
Teepckas obn., 02 4.50 1000 {16.90 23.11.2006 - 490 :111.01 111.09f -0.08 0.01 -0.27 { 25.93 15.22 8.40 - 1.21 1.1
Tomckasi 0611., 01 0.00 400 £12.00 19.11.2005 - 121 0.00 0.00 { 0.00 0.00 0.35:20.71 11.78 6.18 - 0.33 0.31
Tomckas obn., 02 0.00 500 {12.00 27.07.2006 - 371 0.00 0.00 0.00 0.00 0.00 {5753 11.66 8.68 - 0.94 0.86
Tomckas 06n., 03 1.27 600 (12.00 13.10.2007 - 814 :104.02 104.45: 0.04 0.05 068 {3255 11.53 8.80 - 1.98 1.82
Xabapoeckuli kpad, 01 0.96 300 :13.09 27.08.2005 - 37 100.55 100.70( -0.10 -0.22 -0.34 19.72 13.02 7.48 - 0.10 0.09
Xabaposckuli kpati, 02 0.03 700 :12.00 05.10.2006 - 441 102.82 103.12¢ -0.17 -0.16 0.00 : 526 11.67 8.56 - 1.14 1.05
XMAO, 01 0.00 1000  15.00 08.12.2005 - 140 0.00 0.00 16.44 1441 4.08 - 0.38 0.37
XMAO, 02 0.01 5000 :12.00 27.05.2008 - 1041 :101.96 0.00 { -0.27 0.00 0.41 :17.75 10.86 7.97 - 2.48 2.30
Yyeawus, 01 0.00 285 £12.00 12.08.2005 - 22 100.30 100.38: 0.00 0.15 -0.42: 23.01 11.96 6.36 - 0.06 0.06
Yyeawus, 02 7.06 500 9.50 13.04.2007 - 631 100.90 0.00 { -0.05 -0.04 0.00 : 2.08 9.38 8.97 - 1.61 1.48
Yyeawus, 03 0.54 750 :12.33 27.03.2009 - 1345 :108.52 108.85: -0.26 0.09 0.00 { 38.85 11.36 9.75 - 3.00 2.73
SAxymus, 03 0.11 800 {12.00 17.06.2008 - 1062 {107.06 108.50{ 0.00 -0.27 094 i 986 11.16 9.35 - 2.49 2.28
SAkymusi, 04 0.00 1000 § 14.00 16.03.2006 - 238 :104.20 104.35: 0.00 -0.19 0.18 { 1342 1343 7.12 - 0.63 0.59
SAxymus, 05 0.00 2000 :10.00 21.04.2007 - 639 :100.75 0.00 0.00 0.00 -0.20: 2493 992 8.62 - 1.60 1.47
SAHAO, 01 0.01 1800 {11.00 03.08.2008 - 1109 {105.50 106.20{ 0.00 0.00 1.58 { 50.03 10.40 8.34 - 2.57 2.37
Spocnasckas 06n., 02 2.18 1000 : 13.28 03.07.2007 - 712 :107.40 107.60: 0.56 -0.79 0.00 5.82 12.34 9.04 - 1.75 1.61
Spocnasckasi 0611., 03 0.00 1000 12.50 17.11.2006 - 484 :103.35 103.80; 0.00 0.01 0.00 { 21.92 12.06 8.49 - 0.97 0.90
Mockea 24 0.00 3000 {15.00 02.09.2005 - 43 101.65 101.66: -1.11  0.01 0.00 { 20.14 14.85 6.32 - 0.12 0.1
Mockea 35 8.79 3900 :10.00 18.06.2006 - 332 :103.50 103.57: 0.55 -048 -046:i21.10 9.66 -2.31 - 0.28 0.29
Mockea 28 0.11 3000 {15.00 25.12.2005 - 157 104.00 105.30 -211  0.00 : 10.68 14.25 2.59 - 0.42 0.41
Mockea 32 0.00 4000 10.00 25.05.2006 - 308 :103.17 103.37i 0.00 -0.18 0.00 { 1562 9.69 6.15 - 0.81 0.76
Mockea 37 3.41 3900 :10.00 23.09.2006 - 429 :104.36 104.60: 0.00 0.14 -016: 767 9.56 6.05 - 1.12 1.05
Mockea 27 2.24 4000 : 15.00 20.12.2006 - 517 :112.14 112.25: -0.12 0.18 0.00 : 12.74 13.37 6.08 - 1.30 1.22
Mockea 42 0.00 3000 {10.00 13.08.2007 - 753 :106.50 0.00 0.00 -042 051 {1890 937 6.64 - 1.86 1.75
Mockea 31 1.94 5000 {10.00 20.05.2007 - 668 :106.15 106.40: -0.05 0.00 0.00 { 20.27 942 6.92 - 1.84 1.72
Mockea 40 0.00 4000 §10.00 26.10.2007 - 827 0.00 0.00 0.00 0.06 -0.04: 795 936 6.78 - 1.97 1.85
Mockea 29 22.59 5000 :10.00 05.06.2008 - 1050 {107.93 108.00{ 0.03 0.19 0.00 { 1260 9.26 7.02 - 2.56 2.39
Mockea 36 58.62 4000 :10.00 16.12.2008 - 1244 :108.45 108.60: 0.00 -1.01 098 : 959 9.23 7.32 - 2.97 2.76
Mockea 41 0.00 5000 (10.06 30.07.2010 - 1835 :107.30 107.50: -0.17 0.42 0.02 : 4711 937 7.66 - 3.95 3.67
Mockea 38 0.01 5000 (10.00 26.12.2010 - 1984 :109.82 111.00: -0.50 0.00 165 : 6.85 9.05 7.74 - 4.36 4.05
Mockea 39 0.00 5000 §10.00 21.07.2014 - 3287 0.00 0.00 { 0.00 0.05 0.84 {4959 955 8.07 - 6.04 5.59
Bcezo 235.57 124780
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Obbem, [OHen oo

hg_lio‘;c;g M;\I/psﬂ. Ky;:m, Morawexune OdbepTa nora:JeHM Mokynka I'Ipoa,qam AeHb  Hedena  mecsy HKAO TEKZLU'a no:am. o q;nge '?123' Moa. aop
Yimoa2u mop206 KopnopamueHbIMU 0b61U2ayusiMu
Hegpmb u 2a3
I'ASTTPOM A2 3.43 5000 {15.21 03.11.2005 - 105 :102.50 102.80: 0.21 -0.19 -0.91:i31.25 14.79 5.17 - 0.29 0.27
FA3MPOM A3 0.00 10000 : 8.11 18.01.2007 - 546 0.00 0.00 : 0.00 -0.05 0.15:3867 7.95 6.80 - 1.39 1.30
rA3IPOM A4 0.21 5000 { 8.22 10.02.2010 - 1665 {102.70 102.95: 0.00 0.20 230 { 3491 8.00 7.65 - 3.78 3.51
FASIIPOM A5 0.00 5000 : 7.58 09.10.2007 - 810 0.00 102.00: 0.00 0.64 0.36 : 20.77 745 6.85 - 2.05 1.91
HIK UTEPA 1.02 2000 {13.50 07.12.2007 07.12.2005 869 {102.17 102.20{ 0.01 -0.13 0.08 { 16.27 13.21 - 7.44 0.38 0.35
Jlykotn 02 2.39 6000 i 7.15 17.11.2009 20.11.2007 1580 :100.04 100.15: -0.11 -0.11 0.35 { 11.36 7.15 - 7.25 217 2.02
HOBATO3K, 01 0.00 1000 : 9.40 30.11.2006 - 497 0.00 103.00: 0.00 -0.19 -0.10: 12.62 9.29 8.60 - 1.30 1.19
Hopmeas, 01 2.54 2100 :16.00 09.11.2005 - 111 101.55 101.70: -0.02 0.00 0.56 { 31.12 15.76 10.42 - 0.30 0.28
Tamnepms 03 0.00 1500 :12.00 01.07.2006 - 345 :103.70 104.35: 0.00 -0.72 0.25 : 6.58 11.59 8.23 - 0.92 0.85
THK, 05 0.00 3000 £ 15.00 28.11.2006 - 495 :110.10 111.80: 0.00 0.00 -1.24 : 21.78 13.30 _5.16 - 1.26 1.20
Xumusi u Hegpmexumus
AMTEIT XK, 01 1.01 1200 :12.50 15.11.2007 22.11.2005 847 :100.60 100.80: -0.09 0.64 -0.49: 21.58 12.41 - 10.00 i 0.34 0.31
AkpoH, 01 0.00 600 (13.45 01.11.2005 - 103 0.00 101.80: 0.00 -0.44 -0.59:29.11 13.30 9.59 - 0.27 0.25
Ammernwutnpom, 01 1.29 600 :19.00 23.12.2005 - 155 :104.25 104.50: -043 0.19 -0.76 : 14.05 18.23 8.51 - 0.43 0.39
Kyubbiwesasom, 01 0.00 600 : 9.00 15.06.2006 15.12.2005 329 :100.22 100.50: 0.00 -0.10 0.10 : 8.63 8.96 - 8.21 0.40 0.37
HUKOCXUM, 01 0.18 750 :15.00 14.12.2006 - 511 98.83 99.20: 0.20 0.05 0.00 i 14.38 15.11 15.40 - 1.30 1.13
HKHX-03 0.00 2000 : 9.50 01.09.2007 01.09.2005 772 0.00 0.00 : 0.00 0.00 -0.25:13.01 945 - 4.63 0.12 0.11
HKHX, 04 0.00 1500 i 9.99 26.03.2012 02.04.2009 2440 {102.05 102.35 -0.39 0.34 0.86 { 29.56 9.79 - 9.51 3.10 2.83
Hagpuc Kocmemurc, 01 3.03 400 :12.00 22.04.2007 21.10.2005 640 :100.60 101.00: -0.18 0.00 0.08 i 29.59 11.89 - 8.12 0.25 0.23
CAHOC 01 0.00 300 :14.00 13.02.2006 - 207 £103.03 103.53: 0.00 0.00 -1.25:60.60 13.58 8.43 - 0.54 0.49
CAHOC 02 0.00 3000 : 9.70 10.11.2009 13.11.2007 1573 {102.23 102.37: 0.00 0.15 0.64 : 17.27 9.48 - 8.99 2.10 1.92
Anekmpo3Hepaemuka
AnmausHepeo, 07 0.51 600 :18.00 05.08.2005 - 15 100.20 100.24: 0.04 -0.15 -0.79: 37.97 17.96 11.69 - 0.04 0.04
bBauwkuparepeo, 01 0.00 500 :20.00 11.09.2005 - 52 0.00 102.00{ 0.00 -0.06 -1.35:71.78 19.69 8.39 - 0.14 0.13
bauwkupaHepeo, 02 0.02 500 {10.69 22.02.2007 25.08.2005 581 100.05 100.33: -0.25 0.00 0.00 i 43.05 10.67 - 8.74 0.10 0.09
JleHsHepeo, 01 0.00 3000 {10.25 19.04.2007 - 637 99.01 101.50{ 0.00 1.50 0.05 { 25.55 10.35 11.16 - 1.60 1.44
PAO ESC 02 5.11 3000 :15.00 21.10.2005 - 92 102.08 104.50: 0.15 -0.21 -0.82: 37.40 14.68 6.1 - 0.25 0.24
CeepdrnosaHepeo, 01 0.00 500 :11.50 01.03.2007 05.09.2005 588 99.00 100.23: 0.00 -0.10 -0.19{ 44.11 11.47 - 9.51 0.13 0.1
TamaHepeo, 01 5.08 1500 : 9.65 13.03.2008 - 966 :101.50 101.70: 0.00 0.15 0.18 { 33.31 950 9.15 - 2.33 213
®CKEQC, 01 1.70 5000 { 8.80 18.12.2007 - 880 :102.60 102.80: 0.00 -0.04 039 { 723 857 7.72 - 2.21 2.05
SlkymckaHepeo, 01 0.00 400 :16.00 31.08.2006 - 406 :104.53 104.80: 0.00 048 -0.75: 61.37 15.31 10.06 - 1.01 0.92
Cesisb
bauwuHgpopmcesisb 09 0.00 150 :14.00 23.10.2005 - 94 0.00 101.50: 0.00 0.00 -0.78 : 34.14 13.75 6.66 - 0.26 0.24
Bonzamenekom 0.00 1000 §15.00 21.02.2006 - 215 1103.16 0.00 { 0.02 -0.34 0.14 : 2425 1448 7.18 - 0.56 0.53
Beimnesnkom 01 0.00 3000 : 9.90 16.05.2006 - 299 :101.65 102.10: 0.00 0.69 0.17 : 17.63 9.74 7.91 - 0.80 0.74
Hanecesizb 01 0.02 1000 :15.00 15.11.2006 16.11.2005 482 {105.80 106.50{ 0.38 0.00 0.70 { 26.30 14.16 8.85 - 1.23 1.13
MITC 04 0.00 1000 : 10.00 22.04.2009 26.04.2006 1371 :102.00 102.35: 0.00 0.29 -0.77 { 23.29 9.78 - 6.95 0.74 0.69
Mezagpor @uHac 01 1.54 1500 { 11.50 07.06.2006 - 321 102.90 103.38f -0.10 -0.03 0.54 :{ 13.55 11.18 8.16 - 0.85 0.79
Mezagpor 0.00 1500 { 9.28 11.04.2007 - 629 :100.80 0.00 : 0.00 0.25 0.05 2517 917 8.65 - 1.60 1.47
MeeagpoH, 03 9.41 3000 : 9.25 15.04.2008 - 999 :101.23 101.30: 0.00 0.58 0.00 i 23.57 9.14 8.92 - 2.43 2.23
PTK-TIN3UHT, 04 1.21 2250 i 9.69 08.04.2008 13.04.2006 39546 { 100.71 100.85: -0.11 0.1 0.75 { 26.55 9.62 - 7.70 0.71 0.65
Cubupbmenekom 03 0.00 1530 :14.50 14.07.2006 - 358 :105.58 106.07: 0.00 0.00 -0.10: 2.38 13.78 9.05 - 0.95 0.87
Cubupbmenexom, 04 0.00 2000 :12.50 05.07.2007 - 714 :106.80 107.25: 0.00 0.38 0.19 { 479 11.66 8.58 - 1.79 1.65
Cubupbmenekom, 05 0.00 3000 { 9.20 25.04.2008 - 1009 :101.04 101.15: 0.00 0.29 0.90 : 20.92 9.11 8.96 - 2.46 2.25
C3 Tenexom, 02 0.00 1500 {13.20 03.10.2007 05.10.2005 804 {101.08 101.47: 0.00 -0.10 -0.54 { 542 13.02 - 6.35 0.21 0.20
CMAPTC, 01 2.24 275 :18.00 20.11.2005 - 122 £102.00 105.00: -1.76 -1.57 -0.34{ 29.10 17.90 15.82 - 0.34 0.29
CMAPTC, 02 0.00 500 : 0.00 26.06.2007 - 705 0.00 101.10: 0.00 0.10 -045: 0.00 0.00 -0.13 - 1.93 1.93
CMAPTC, 03 0.01 1000 {15.10 29.09.2009 05.10.2005 1531 {102.81 103.30{ 0.78 -0.58 0.34 { 44.27 14.59 - -1.59 1 0.21 0.21
Tammenekom, 03 0.00 600 :11.75 06.05.2007 - 654 :103.00 103.65: 0.00 0.00 1.62 :21.57 11.39 10.14 - 1.61 1.46
YPCU 02 1.03 1000 :17.50 06.08.2005 - 16 100.43 100.53: -0.10 -0.13 -1.06 : 3548 17.43 7.40 - 0.04 0.04
YPCU 03 0.00 3000 :14.25 18.07.2006 - 362 :105.60 106.15: 0.06 -0.09 -0.37 : 0.78 13.44 7.93 - 0.96 0.89
YPCU 04 0.31 3000 { 9.99 01.11.2007 - 833 :102.65 102.74: 0.04 0.10 0.37 { 21.07 9.72 8.82 - 2.06 1.89
YPCU 05 0.00 2000 : 9.19 17.04.2008 - 1001 :101.00 101.45: 0.05 0.25 0.65 {2291 9.09 8.91 - 2.44 2.24
Lienmpmenexom 03 1.04 2000 :12.35 15.09.2006 - 421 104.10 104.40: -0.05 0.05 -0.25: 4229 11.86 8.65 - 1.07 0.99
Lienmpmenexom 04 14.30 5623 {13.80 21.08.2009 16.11.2006 1492 :112.55 112.65: 0.05 049 3.39 { 58.60 12.25 - 3.94 1.19 1.15
LlempanbHbit Teneepagp 01 0.00 500 :16.00 22.08.2006 - 397 0.00 111.00: 0.00 0.47 0.00 : 25.42 15.02 9.98 - 1.00 0.91
fOTK, 01 0.00 1500 {14.24 14.09.2006 - 420 :104.45 104.52: 0.00 -0.08 -0.24:49.16 13.65 10.36 - 1.06 0.96
tOTK, 02 0.06 1500 :12.00 07.02.2007 08.02.2006 566 :101.10 101.25: 0.09 0.10 0.00 i 53.26 11.85 - 9.85 0.53 0.48
HOTK, 03 0.00 3500 :12.30 10.10.2009 13.04.2006 1542 :101.55 101.64: 0.05 0.03 -0.21 : 35.38 12.10 - 9.86 0.70 0.64
Memannypaus
BbikcyHckuu M3 07 0.00 1000 :15.00 31.08.2005 - 41 100.11 0.00 { 0.00 -0.34 -0.49: 5795 14.84 479 - 0.11 0.11
Espasxondure 01 0.00 1000 :12.50 05.12.2005 - 137 :102.10 102.45: 0.00 -0.10 -0.44: 1575 1222 6.27 - 0.38 0.35
UHIMPOM, 01 2.02 500 :12.50 20.04.2007 21.04.2006 638 {100.70 100.89: -0.19 0.34 0.60 { 30.82 12.39 - 11.53{ 0.72 0.65
Maupheecm, 01 0.00 500 :12.30 03.04.2007 - 621 100.11 100.95: 0.05 0.61 1.01 539 1229 12.80 - 1.55 1.38
Pycan ®ur 01 0.00 3000 {10.00 12.09.2005 - 53 100.31 100.60{ 0.00 -0.15 -0.20: 35.89 9.95 6.30 - 0.15 0.14
Pycan ®uH 02 0.00 5000 : 8.00 20.05.2007 - 668 0.00 100.35: 0.00 0.25 -0.30: 13.59 8.02 827 - 1.72 1.59
Ce0600Hbiti cokon, 02 0.00 600 :13.55 22.11.2007 27.05.2006 854 100.55 102.95: 0.00 0.00 -0.58 { 20.79 13.23 - 10.75¢ 0.82 0.74
CIr MEYEJI, 01 0.00 2000 :10.69 22.11.2007 30.05.2006 854 :101.70 0.00 : 0.00 0.00 -0.15: 16.40 10.49 - 8.33 0.83 0.77
Cesepcmarib 0.00 3000 { 8.10 28.06.2007 - 707 0.00 0.00 { 0.00 -0.06 -1.09: 466 8.10 8.27 - 1.82 1.68
T4 MEYET 01 4.79 3000 {11.75 12.06.2009 16.06.2006 1422 {102.90 103.00{ 0.10 0.12 0.17 { 10.95 11.41 - 8.39 0.88 0.81
TMK 3.56 2000 :10.30 20.10.2006 - 456 :101.52 101.65: 0.00 0.05 0.34 : 2596 10.14 9.09 - 1.18 1.08
TMK, 02 0.00 3000 {11.09 24.03.2009 30.03.2007 1342 {102.30 102.40: 0.00 0.20 34.64 10.84 - 9.18 1.54 1.41
Tynayepmem 02 0.15 1000 : 11.00 02.12.2007 02.12.2005 864 :101.21 101.75: -0.58 -0.78 0.00 : 14.77 10.87 - 10.16 i 0.37 0.33
YMK 01 0.00 1000 i 7.00 31.01.2006 - 194 0.00 0.00 { 0.00 0.00 -0.61:3260 7.04 8.13 - 0.51 0.48
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MawuHocmpoeHue
Aesmosas, 02 0.99 3000 {10.78 13.08.2008 17.08.2005 1119 {100.20 100.34: 0.00 0.07 -0.37 i 45.78 10.76 - 7.71 0.07 0.07
'T-T3L SHepeo 02 26.61 1500 :12.50 22.06.2006 - 336 :101.10 101.20: -0.05 -0.08 -0.20 i 9.59 1236 11.44 - 0.89 0.80
I'T-T3L 3Hepeo 03 7.65 1500 {12.04 18.04.2008 23.10.2006 1002 {100.55 100.62: 0.02 -0.04 0.65 { 29.69 11.97 - 179§ 117 1.05
WxAemo, 01 0.02 1200 (12.50 14.03.2007 14.09.2005 601 99.75 99.90: 0.10 -0.15 0.01 i 43.49 1249 - 11.33¢{ 0.15 0.14
WUPKYT 02 0.05 1500 :16.00 02.11.2005 - 104 :102.30 102.54: -0.10 -0.24 -048: 34.19 1564 7.50 - 0.29 0.27
KAMA3-®uHaHc 0.00 1200 :12.30 11.11.2006 11.11.2005 478 :100.80 101.30: -0.10 0.10 -0.57 { 23.59 12.14 - 7.81 0.31 0.29
JIOMO, 02 1.00 700 :14.20 11.07.2006 - 355 :100.35 100.75: -0.15 0.35 0.04 3.50 14.09 13.79 - 0.94 0.83
Murl-®unanc, 01 0.47 1000 : 16.00 03.06.2009 15.12.2005 1413 :101.63 101.82: -0.09 0.66 -0.45: 18.85 15.72 - 10.62: 0.40 0.36
OM3 04 18.16 900 {14.25 26.02.2009 31.08.2006 1316 :104.90 105.25: 0.38 0.10 0.24 { 54.66 13.55 - 9.41 1.02 0.93
Pycckue Aemobychbl 0.00 500 :14.00 22.05.2006 - 305 :102.10 102.40: 0.29 0.24 -0.37{ 23.01 13.67 11.16 - 0.80 0.72
Cantom-3Hepeus, 01 5.75 3000 {14.00 25.12.2007 27.12.2005 887 {101.72 101.80i -0.04 0.00 -0.34: 882 13.76 - 9.73 0.44 0.40
CamypH WHeecm 0.00 500 :16.00 05.08.2006 - 380 0.00 105.60: 0.48 -0.19 -0.04: 73.64 1517 9.58 - 0.94 0.86
HI1O CATYPH, 01 0.00 1500 :11.50 23.03.2008 28.03.2006 39530 i 101.45 101.75: 0.15 -0.09 0.94 { 3749 11.30 - 8.96 0.66 0.60
Cesepcmarnb-asmo 0.00 1500 :11.25 21.01.2010 25.01.2007 1645 :103.30 103.55: 0.00 0.24 -0.08 i 53.94 10.89 - 9.07 1.37 1.25
TB3, 01 0.08 750 :14.60 10.10.2006 - 446 :104.51 105.50: 0.01 048 0.19 { 40.80 13.97 8.14 - 0.69 0.64
TpaHcmawxonduHe, 01 5.00 1500 : 14.00 01.12.2007 05.06.2006 863 :103.55 103.75: 0.00 -0.10 0.68 : 19.18 13.50 - 9.50 0.84 0.77
YpaneazoH3aeo0, 01 4.42 2000 §13.36 30.09.2008 03.10.2006 1167 :102.50 103.00i -0.10 0.05 0.44 { 39.16 13.00 - 11.07: 1.1 1.00
,q06bleai0u48ﬂ NMPOMbIWJIIeHHOCMb
AJIPOCA 19 0.00 3000 :16.00 23.10.2005 - 94 102.52 0.00 { 0.00 -0.02 -0.92: 39.01 15.60 5.69 - 0.26 0.24
Monumemann, 01 0.00 750 :17.50 21.03.2006 - 243 0.00 105.24: 0.00 -0.24 -0.61: 58.01 16.63 8.97 - 0.63 0.58
CY3K, 02 0.00 1000 : 11.00 15.02.2007 16.02.2006 574 :101.00 101.25: 0.00 1.24 -0.22: 18.99 10.87 - 9.12 0.56 0.51
XatineH0 'ond @uHaxc, 01 19.10 750 :12.00 02.04.2008 09.10.2006 986 : 100.45 100.60: 0.00 -0.24 0.55 493 1194 - 12.06: 1.15 1.02
lNMuwieeasi NPOoMbIUIIEHHOCMb
AlK Oro, o1 10.38 1100 : 15.50 22.04.2007 28.04.2006 640 99.53 99.64: 014 -0.10 0.00 { 3249 15.55 - 16.54: 0.73 0.63
Banmumop-Hesa 0.00 500 {16.00 05.09.2006 02.09.2005 411 100.61 101.00; 0.10 -0.20 -1.36 i 21.48 15.90 - 10.53 ¢ 0.12 0.11
Banmumop-Heea, 03 4.50 800 :11.65 15.05.2008 23.11.2006 1029 {100.85 101.06: 1.32 0.00 0.00 { 20.11 11.53 - 10.87 i 1.26 1.14
Bumm-bunns-faHH 0.00 1500 {10.78 11.04.2006 - 264 :101.70 102.50: 0.00 -0.09 0.96 i 29.53 10.57 7.86 - 0.70 0.65
Ipynna OCT, 02 1.02 1000 : 13.60 08.05.2008 22.05.2006 1022 {101.62 102.00{ 0.00 0.25 0.00 { 26.08 13.37 - 11.19{ 0.80 0.72
[xel-Ogp-Cu, 01 0.50 700 :14.00 06.10.2005 - 7 100.75 100.85: -0.04 0.01 -0.35: 3.76 13.88 9.88 - 0.21 0.19
[xel-O¢p-Cu, 02 0.15 1200 : 14.00 04.12.2007 06.12.2005 866 :101.25 101.50: -0.16 -0.07 -0.11: 16.88 13.83 - 1044 : 0.38 0.34
WHeecmnpoexkm, 01 0.01 1000 : 10.80 16.05.2007 - 664 :100.50 101.10: 0.30 0.50 0.00 { 18.94 10.71 10.55 - 1.67 1.51
MukosiHosckut 0.25 1000 : 13.50 18.09.2006 - 424 :103.90 104.15: 0.05 0.00 0.11 : 4586 1297 9.88 - 1.07 0.97
lMapHac-M, 01 3.91 500 {12.75 15.03.2006 - 237 :101.60 101.95¢ -0.05 -0.15 0.29 i 12.58 12.54 10.47 - 0.63 0.57
lpadmepu foH, 01 0.00 750 :13.50 10.11.2006 11.11.2005 477 {100.51 101.10{ 0.00 -1.09 0.25 { 25.52 13.48 - 15.38 ¢ 0.30 0.26
Pa3zaynad-Lienmp 01 0.85 1000 § 14.00 05.06.2006 - 319 :100.40 100.67: 0.05 -0.10 0.28 { 18.03 13.92 13.70 - 0.84 0.74
SPKO, 01 121.50 1000 : 15.50 05.09.2006 06.09.2005 411 100.90 101.85: 0.00 -0.39 -0.78 i 57.33 15.31 - 5.41 0.13 0.12
lTueoeapeHue
banmuka, 01 0.00 1000 : 8.75 20.11.2007 - 852 :100.35 100.68: 0.00 0.05 -0.25: 7.19 8.71 8.69 - 2.21 2.03
KpacHsbiti Bocmok-MHeecm 4.16 1500 :11.50 25.02.2007 24.02.2006 584 :101.36 101.60: -0.05 -0.03 -0.01: 46.32 11.34 - 9.12 0.57 0.52
MNT-NHeecmmermce 01 0.00 1000 : 12.00 28.09.2006 - 434 :101.40 101.70: 0.00 0.15 0.70 : 36.82 11.82 10.88 - 1.1 1.00
TN T-NHeecmmeHmc 02 1.09 1500 :14.25 23.03.2009 29.09.2006 1341 :104.15 104.28: -0.03 -0.13 0.27 : 4490 13.67 - 10.50: 1.10 0.99
CAH VlHmep6pro 0.00 2500 § 13.00 15.08.2006 - 390 :105.75 106.00i 0.00 -0.28 -0.42: 1.42 1229 6.41 - 0.88 0.83
PO3HU4YHbIl cekmo
Espocems, 01 8.43 1000 §16.33 25.04.2006 22.07.2005 278 {102.85 102.95: 0.15 0.06 -0.24 i 38.48 1586 1244 - 0.72 0.64
Mapma-®uHaHc, 01 0.00 700 {14.84 22.05.2008 25.05.2006 1036 {102.70 102.99i{ 0.00 0.73 1.90 { 22.77 14.41 - 11.27 ¢ 0.81 0.73
[Namepoyka ®uHaHc, 01 0.00 1500 §11.45 12.05.2010 - 1756 0.00 105.60: 0.00 0.96 0.00 i 20.08 10.88 10.31 - 3.79 3.44
JlecHasi npoMbiwneHHocmb u UBK
ALIBK-MHeecm 0.00 500 :13.50 07.09.2006 - 413 0.00 103.39: 0.00 -0.27 049 : 1553 13.06 10.67 - 1.05 0.95
Bonea 01 0.00 1500 :12.00 13.03.2007 14.09.2005 600 9741 98.35: 0.00 -0.20 0.20 : 41.75 12.25 - 37.79: 0.15 0.1
roTaoK 0.00 550 :12.50 06.06.2006 - 320 :101.00 101.75: 0.00 045 -0.38: 15.07 12.37 11.48 - 0.85 0.76
9@ Coro3, 01 0.00 300 {16.00 09.10.2007 06.10.2005 810 :101.00 101.40:{ 0.00 0.99 -0.30 { 46.03 15.79 - 9.29 0.21 0.19
Cmpoume.nbcmeo u urnomeka
AMKK 0.00 1070 (11.00 01.12.2008 - 1229 :108.25 109.00: 0.00 0.00 0.86 : 15068 10.15 8.25 - 2.89 2.67
AMXKK, 02 0.00 1500 {11.00 01.02.2010 - 1656 {109.55 111.00{ 0.00 0.59 0.00 { 51.23 9.99 8.44 - 3.57 3.29
AMXKK, 03 2.46 2250 i 9.40 15.10.2010 - 1912 {104.75 105.05: 0.00 0.00 0.00 1.55 8.97 8.24 - 3.39 3.13
AVXKK, 04 0.00 900 : 8.70 01.02.2012 - 2386 :102.00 103.00: 0.00 0.00 2.00 : 16.68 8.47 8.41 - 5.00 4.61
asmoccmpod, 01 0.21 2000 :13.00 27.05.2007 27.05.2006 675 99.95 100.00: 0.12 0.00 0.02 i 19.59 13.00 - 13.63: 0.80 0.71
WHTEKO 01 0.00 1200 :10.95 15.02.2007 - 574 95.00 100.00: 0.00 0.00 -1.51: 46.20 11.06 11.99 - 1.42 1.27
Uekumumuemerm, 01 2.50 200 :16.80 24.12.2006 25.12.2005 521 103.85 104.25: 0.53 0.08 -0.39: 12.89 16.11 - 6.73 0.42 0.39
pynna JICP, 01 8.22 1000 {14.00 20.03.2008 23.03.2006 973 {100.80 100.95{ 0.00 0.05 -0.15: 45.64 13.88 - 12.88 ¢ 0.64 0.57
MUA, 01 0.00 2200 :10.00 20.09.2012 - 2618 0.00 0.00 :{ 0.00 250 123 1797 985 9.83 - 2.93 2.67
VK, 05 3.21 1120 {13.00 20.05.2008 23.05.2006 1034 { 99.75 99.95:{ 0.00 0.01 0.00 { 20.66 13.01 - 13.70¢ 0.79 0.70
LIYH JleHCrieyCMY, 01 4.44 1000 :15.50 22.04.2010 27.04.2006 1736 :100.56 100.70:{ 0.15 0.09 0.00 { 35.67 15.39 - 14.93: 0.73 0.64
CYy-155 0.00 1500 : 14.00 30.03.2007 30.03.2006 617 99.10 100.40: 0.00 2.05 0.94 8.44 14.07 - 15.59 { 0.67 0.58

UemouHuku: REUTERS, pacyemsi baHka Mockebi
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 22 viona 2005 r.

SMUTEHTbI OBBbEMbI MOrALUEHUE/ BbIKYTI LEHA U3MEHEHUE, % HAOXOQHOCTb,% AOPALNSA
Ob6bem, DOneit no

N(I?_Iio‘::;; MF)J';I})SH. Ky;f”' Moraiexune OdpepTa nora:JeHm Mokynka I'Ipoaua»( AeHb  Hefens  mecsy HKA TeK;,Lua no;m. odn':pTe iﬁ:' Moga. aop
TpaHcriopm
AsuaK. Camapa, 01 0.43 350 :15.00 08.03.2007 - 595 :102.30 102.50: 0.00 -0.24 -0.20: 54.66 14.63 13.04 - 1.44 1.27
Uem Jlatn XaHdnuHe, 02 2.31 3000 £ 11.59 22.05.2008 - 1036 {100.95 101.00{ 0.04 0.00 0.00 { 17.78 11.48 5.38 - 2.51 2.39
PXK[, 03 3.54 4000 : 8.33 02.12.2009 - 1595 {102.76 102.95{ 0.00 -1.61 1.51 9.81 811 7.72 - 3.73 3.46
PX[, 02 10.16 4000 § 7.75 05.12.2007 - 867 101.66 101.80: -0.05 0.00 0.61 9.13 763 712 - 2.20 2.05
PX4, 01 0.00 4000 i 6.59 07.12.2005 - 139 :100.26 100.40{ 0.00 0.00 -055{ 7.76 6.57 5.82 - 0.38 0.36
TpaHcHegmenpodykm 0.00 1000 : 8.90 10.05.2006 - 293 0.00 0.00 0.00 0.00 -0.20: 17.31 8.77 7.06 - 0.78 0.73
QPuHaHCOo8bIl CeKmop
Anbgpa®@uHaHc, 01 0.00 1000 : 8.50 08.06.2007 - 687 0.00 0.00 0.00 - - 9.55 8.50 1.80 - 1.82 1.79
Anbgpa®uHaHrc, 02 0.00 2000 : 8.50 31.03.2010 05.04.2006 1714 0.00 0.00 { 0.00 0.00 0.00 ;i 2468 8.55 - 9.58 : 0.69 0.63
Ba+k 3eHum, 01 0.00 1000 { 8.50 24.03.2007 - 611 :100.25 100.45: 0.00 0.00 -0.25: 27.71 847 3.28 - 1.57 1.62
BHewmopzbaHk 03 0.00 2000 §14.00 22.02.2006 - 216 104.00 104.45: 0.19 -0.29 -1.04: 21.86 13.41 6.16 - 0.59 0.56
BHewmopzbark 04 0.00 5000 { 5.60 19.03.2009 24.03.2006 1337 { 99.20 0.00 { 0.00 045 -0.10: 18.26 5.61 - 6.00 { 0.66 0.62
MMB, 01 0.00 1000 : 8.30 13.02.2007 - 572 100.00 100.65( 0.00 0.00 0.50 i 3547 8.24 7.93 - 1.45 1.35
PocbaHk, 01 0.51 3000 { 9.25 15.02.2009 14.02.2007 1305 {101.30 101.50{ 0.00 0.03 0.02 { 40.29 9.13 - 8.52 1.44 1.33
Pycckuli CmaHdapm 02 0.00 1000 :14.04 14.06.2006 - 328 104.50 104.80: 0.00 -0.29 -049: 13.85 13.41 8.64 - 0.87 0.80
Pycckuli Cma+HOapm 03 0.00 2000 :12.90 22.08.2007 01.09.2005 762 0.00 100.75{ 0.00 -0.32 -0.40: 52.31 12.79 - 3.89 i 0.11 0.11
XKb BaHk, 01 0.00 1500 :11.25 16.10.2007 18.10.2005 817 100.70 100.90: 0.00 0.07 -0.15: 28.66 11.16 - 7.61 0.24 0.23
XKB baHk, 02 5.01 3000 : 8.50 11.05.2010 16.05.2006 1755 :100.05 100.10: 0.05 -0.04 0.05 : 15.14 8.49 - 8.52 : 0.80 0.74
Bcezo 1o daHHbIM 353.26 246718

© BAHK MOCKBbI
AHanutTuvyeckun otgen

7 (095) 105-8000, BH. 4233

UemouHuku: REUTERS, pacyemsi baHka Mockebi
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POCCUUCKWE EBPOOBNUIALIUK 22 wrona 2005 r.

OMUTEHTbI OB bEM MOrALLUEHUE LIEHA NU3MEHEHUWE,% [OOXOAOHOCTb,% PEUTUHIT  OOPALNA
[xen o Cnpag k X
OSEsM’ KynoH,% MoraweHve norawenn [okynka [Mpogaxa AeHb Hegeno mecsiy  Knoraw. Tekywas benchmar S&P Mo:dy Fitch [iop. net. Moga. awop
5 a k

CyeepeHHbIe egpoobriuzauyuu
Poccus 05 $ 2969 875 24.07.2005 2 100.00 102.00: -006 -0.12 -0.62 000 875 0 BBB- Baa3 BBB-
Poccus 07 $ 2400 10 26.06.2007 704 i 109.63 110.00: -0.11  -0.17 -0.28 468  9.12 76 iBBB- Baa3 BBB< 1.78 1.74
Poccus 10 $ 2718 825 31.03.2010 1713 10856 109.06: 006 -0.52 046 475 7.60 78 iBBB- Baa3 BBB- 2.40 2.35
Poccus 18 $ 3466 11 24.07.2018 4750 | 14750 147941 0.00 -029 222 580  7.46 156 i BBB- Baa3 BBB< 8.24 8.01
Poccus 30 $19526 5 31.03.2030 9018 : 110.56 110.69: -0.45  -0.11 1.65 572 452 148 i BBB- Baa3 BBB- 8.22 8.00
Poccus 28 $ 2500 12.75 24.06.2028 8373 i 178.88 179.63 i 0.14 0.07 243 624 7.3 177 i BBB- Baa3 BBB< 10.94  10.61
O6nuzauuu MuHgpuHa PP
MINFIN 6 $ 1750 3 14.05.2006 296 9875 99.00 : 0.00 0.00 025 458 3.04 0 BBB- Baa3 BBB- 1.98 1.90
MINFIN 8 $ 1322 3 14112007 845 96.38 96.75 i 0.00 0.07 0.39 8.81 3.11 0 BBB- Baa3 BBB{ 2.78 2.58
MINFIN 5 $ 2837 3 14.052008 1027 : 94.06 9406 i 013 -007 053 527  3.19 0 BBB- Baa3 BBB: 3.76 3.57
MINFIN 7 $ 1750 3 14.05.2011 2122 i 87.19 87.75 i 0.00 0.00 1.73 558 344 0 BBB- Baa3 BBBi 6.20 5.85
O6nuzauuu Aries
ARIES 07 €2000 541 25102007 825 ! 105.75 106.00: -0.24 027 -0.04 280 512 63 BB+ Ba2 0.00 2.63
ARIES 02 €1000 7.75 2510.2009 1556 i 116.30 116.55: 0.01 0.07 0.30 354  6.66 102 BB+ Ba2 0.00i 3.64 3.52
ARIES 03 $ 2436 96 2510.2014 3382 :127.96 12836: 015  -0.12 098 567 _ 7.50 143 BB+ _ Ba2 0.00i 6.58 6.40
MyHuyunanbHbie egpoobnuzayuu
Mockea 06 €400 10.95 28.04.2006 280 10597 106.22: 0.14 -0.14 -059 279 10.33 67 :BBB- Baa3 BBBZ 0.75 0.74
Mockea 11 €374 645 12102011 2273 i 110.68 111.181 -0.01 0.04 033 444 583 162 iBBB- Baa3 BBB- 5.13 4.92
KopnopamueHbie egpoobauzauuu
CubHepms 07 $ 400 115 13.02.2007 571 108.75 109.25: -0.03 112 019 551 1057 158 B+ Ba3 1.40 1.36
rA3MPOM 07 $ 500 9.125 25.04.2007 642 106.85 107.15i -003 -0.14 007 497 854 105 i BB- Baa3 BBU 1.62 1.58
THK 07 $ 700 11 06.11.2007 837 :111.00 11150 0.01 0.62 0.12 576  9.91 184 Ba2 2.04 1.99
MTC 08 $ 400 9.75 30.01.2008 922 10720 107.95i -009 014 -0.01 659  9.10 262 { BB- Ba3 2.20 2.13
Cucmema 08 $ 350 10.25 14.04.2008 997 i 107.38 0.00 0.06 0.08 0.54 720 955 321 B B3 B+:i 239 2.30
Anpoca 08 $ 500 8.125 06.05.2008 1019 i 106.50 106.88: 0.00 0.16 1.82 556  7.63 158 B  Ba3 2.51 2.44
Bumm-Bunnb-[aHH $ 150 8.5 21.052008 1034 i 101.13 0.00 0.00 0.62 0.37 8.04 841 405 B+ B3 2.53 2.43
MMK 08 $ 300 8 21.10.2008 1187 } 102.02 102.77: -0.16  0.38 0.46 728  7.84 331 { BB- Ba3 BB-i 2.86 2.76
Cubregpms 09 $ 500 10.75 15.01.2009 1273 | 11450 11550i -0.36  1.65 129 6.05 939 207 B+ Ba3 3.01 2.93
Ceeepcmanb 09 $ 325 8625 24.022009 1313 10225 103.25: -0.77 065 -025 7.89  8.44 391 B+ B2 B+:i 3.05 2.94
Bbimnesnkom 09 $ 450 10 16.06.2009 1425 }107.67 108.23i -0.05 044 1.06 768 929 362 ! BB- B 3.31 3.19
EspasxonduHe 09 $ 300 10.88 03.08.2009 1473 i 109.63 110.50: -021 -0.16 0.05 802  9.92 396 BU: 3.24 3.12
HOPHUKETTb, 09 $ 500 7.125 30.09.2009 1531 { 100.13 100.88: 0.01 0.93 0.07 709 712 302 BB Ba2 3.61 3.48
A3rMPOM 09 $ 700 10.5 21.10.2009 1552 | 118.40 118801 -0.05 -0.28  0.89 556  8.87 150 i BB- Baa3 BB Ui 3.51 3.42
FA3MPOM 10 €1000 7.8 27.09.2010 1893 i 116.68 117.06: 0.12 0.17 219 415  6.68 151 i BB- Baa3 BBU 4.28 4.11
MTC 10 $ 400 8.375 14.10.2010 1910 } 104.70 10520 0.04 1.02 0.93 725  8.00 319 | BB- Ba3 4.27 413
Boimnernkom 11 $ 300 8.375 22.10.2011 2283 i 101.91 102.66: 0.00 0.00 0.00 798 822 391 i BB- B1 4.89 4.70
Cucmema 11 $ 350 8.875 28.01.2011 2016 | 104.18 10468 -0.06  0.87 010 792 852 387 B B3 B+ 4.31 415
MTC 12 $ 400 8 28.01.2012 2381 ;10213 10263: -0.30 097 1.52 758  7.83 353  BB- Ba3 5.02 4.84
Ceeepcmarnb 14 $ 375 925 19.04.2014 3193 }102.88 10348 -0.36 047 -014 877  8.99 452 B+ B2 B+ 6.07 5.82
Anpoca 14 $ 800 8875 17.11.2014 3405 | 11365 114.161 -039  0.63 4.41 6.86  7.81 262 B Ba3 6.62 6.40
r'A371POM 13 $ 1750 9.625 01.03.2013 2779 {12141 121.81: 0.03 0.07 244 606  7.93 182 i BB- Baa3 BBU 5.59 5.43
rA371POM 20 $ 1250 7.201 01.02.2020 5307 | 10572 106681 -201 213 008 658  6.81 234 i BB- Baa3 BBU 9.41 9.11
A3MPOM 34 $ 1000 8.625 28.04.2034 10507 i 122.20 122.75: -0.06  -0.24 -025 6.85 _ 7.06 238 : BB- Baa3 BBU 1225  11.84
baHKoecKue eepoobnuzauuu
lasnpombatik 05 €150 9.75 04.10.2005 74 10122 101.42: -002 -0.10 -056 3.02 9.63 96 B+ Baa2 0.19 0.19
Anbcpabark 05 $ 175 10.75 19.11.2005 120 {10150 10250i -0.01 -022 -035 573 1059 236 B Ba2 B i 0.31 0.31
MaOM 05 $ 200 10.75 16.12.2005 147 §101.82 102.39 -0.01 007 -039 589 1056 227 B B+ 0.39 0.38
Anbcpabark 06 $ 190 8 13.04.2006 265 i 10043 100.94i -0.02 -0.04 -019 7.25 7.97 366 B Ba2 B+i 0.70 0.67
Bark 3EHNT 06 $ 125 925 12.06.2006 325 101.94 10244i -0.12  0.00 000 692 9.07 335 B1 B-i 0.86 0.83
YpanCu6 baHk 06 $ 140 8.875 06.07.2006 349 : 101.75 102.00: 0.03 0.00 025 686 872 92 B1 B-i 094 0.89
Cb6epbark 06 $ 1000 4.92 24102006 459 {100.99 101.49: 0.13 008 -015 448  4.87 74 Baa2 BBB: 0.94 0.89
BT5 06 $ 350 4.794 22.06.2006 335 i 100.48 100.88: -023 -0.03 000 447 477 60 | BB+ BBB-
Mpomcessbbark 06 $ 200 10.25 27.10.2006 462 103.00 103.23i 009 -025 -0.07 767 9.95 374 B- B i 1.18 1.14
MAOM 06 $ 200 9.375 23.09.2006 428 10244 10294i -043 026 -017 7.06 9.15 329 B B+i 1.07 1.00
Mempoxommepy, 07 $ 120 9 09.02.2007 567 10213 10258i -0.14 -0.15 -0.01 750  8.81 357 B B1 1.41 1.36
HOMOC 07 $ 100 9.125 13.02.2007 571 10162 101.95i 025 -0.18 0.12 798 898 405 B1T B i 142 1.37
MocHapbatk 07 $ 200 5.329 05.10.2007 805 i 101.68 102.16: -0.04  0.09 006 470 524 92 BBB-
MBI Hukolin $ 150 9 19.03.2007 605 10143 102.11i -008 008 -0.09 804 887 411 B i 152 1.46
Pycc. Cmand 07 $ 300 875 14.042007 631 10238 10288: -002 015 -0.06 724 855 329 iBBB+ 1.60 1.54
BTb 07 $ 300 6.09 30.07.2007 738 : 103.84 104.34: 0.04 0.26 0.32 4.63 5.86 86 BB+ BBB- 2.45
lasnpombatik 08 €1050 7.25 30.10.2008 1196 i 104.69 104.94} -0.07 -0.16  1.02 565  6.93 168 B+ Baa2 2.92 2.84
BTb 08 $ 550 6.875 11.12.2008 1238 : 104.34 10463i -021 -009 0.71 545  6.59 147 i BB+ BBB: 3.05 2.97
Poc6artik, 09 $ 225 0975 24.09.2009 1525 }104.16 10466 -0.05 054 0.85 807 9.36 409 B- B i 247 2.42
MocHapbark 08 $ 150 4.375 30.06.2008 1074 : 97.35 98.02 i 0.16 0.01 0.22 537 449 139 BBB: 2.77 2.70
Barx Mocksbi, 09 $ 250 8 28.09.2009 1529 i 105.04 10576 -0.33  0.49 178 659 762 254 Baa2 BB+ 3.56 3.44
BTb 11 $ 450 7.5 12102011 2273 i107.45 107.94: -018 -0.16 136 604 6.98 199 i BB+ BBB: 5.02 4.88
BTb 15 $ 750 6.315 04.02.2015 3484 :101.63 102.13i 0.01 0.21 1.53 583  6.21 178 i BB+ BBB: 3.95 3.83
Cbepbark 15 $ 1000 6.23 11.02.2015 3491 i 100.65 101.25: -0.28 _ 0.19 166 6.06__ 6.19 201 Baa2 BBB- 3.92 3.80

UcmouHuku: REUTERS
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MWUPOBOW PbIHOK AONTA 22 wrona 2005 r.

Mupoeoli pbiHOK onea
SMUTEHTbI LEHA U3MEHEHUE, % AdOXOOHOCTb,% [AIOPALNA PEATUHI

MocnegHsis

Mo 3akpbiTUI0 KoTHpOBKa OeHb Hepens MecsiL, [o noraweHus [iopauusa S&P Moody’s
US10YT=RR 98.73 99.06 -0.97 -0.58 0.53 4.24 8.09 AAA Aaa
US30YT=RR 113.11 113.70 -1.64 -0.79 1.93 4.47 14.60 AAA Aaa
EU2YT=RR 99.61 99.60 0.00 -0.13 4.67 2.22 1.87 AAA Aaa
EU10YT=RR 99.79 99.91 0.02 -0.87 1.16 3.26 8.60 AAA Aaa
MEXGLB26=RR 159.69 159.13 0.12 0.16 0.70 6.34 10.44 BBB Baa1
BRAZILC=RR 101.31 101.00 -0.73 0.24 0.31 0.00 0.00 BB- B1
BRAGLB27=RR 112.44 112.81 -1.37 0.06 1.87 8.79 9.65 BB- B1
TRGLB30=RR 140.50 141.81 -0.79 -0.26 4.65 7.97 10.42 BB- B1
TRGLB10=RR 123.50 123.50 -0.05 0.10 1.02 6.11 3.93 BB- B1
ARGFRB=RR 32.50 32.50 0.00 0.00 0.00 0.00 0.00 B- B3
ARGGLB30=RR 31.00 32.00 -3.13 -0.79 3.45 70.20 2.15 B- B3
RUSGLB30=RR 110.13 110.56 -0.45 -0.11 1.65 5.72 8.22 BBB- Baa3
RUSGLB10=RR 108.44 108.56 0.06 -0.52 0.46 4.75 2.40 BBB- Baa3
HemouHuku: REUTERS
UHdekcbl JPM EMBI+
EMBI+ CrnP34 WHOEKC N3MEHEHUE, %
Cnpag Mzn;?:::le 3HayeHve 3a fgeHb CM';aC:?;a C Havana roga 3a 12 mecsiues

EMBI+ 287 -7 345.82 i -0.36 -0.55 4.94 17.90

EMBI+ RUSSIA 144 -8 410.25 : -0.24 -0.97 9.13 23.46

EMBI+ MEXICO 153 -7 317.90 i -0.50 -0.97 4.28 11.71

EMBI+ TURKEY 265 -13 228.97 0.12 -0.24 3.56 16.67

EMBI+ BRAZIL 402 -4 460.08 i -0.53 -0.92 3.66 23.05

EMBI+ VENGVUELA 435 -6 487.81 -0.49 0.05 3.61 24.47

WemouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 22 wrona 2005 r.

HacToswmit LOKYMEHT NPeaoCcTaBneH UCKIYNTENBHO B MOpsiake UHGOPMaUmN U He SIBRSIETCA NPEASIoKeHMEM O NPOBEAEHUM onepaumii Ha PbiHKE LieHHbIX Bymar, 1, B 4acTHOCTH,
npeanoxexnnem o6 Mx NokKynke v npoaaxe. HacToswWwmi [OKYMEHT COAepXUT MHGOPMaLMIo, NOMyYeHHYI0 U3 UCTOYHWMKOB, KoTopble BaHk MockBbl paccmaTpuBaeT B kadyecTBe
poctoBepHbix. OgHako BaHk MocKBbI, €ro pyKOBOACTBO M COTPYAHUKW HE MOFYT rapaHTUpoBaTb abCoOMOTHLIE TOYHOCTb, MOSIHOTY U AOCTOBEPHOCTb TAKOWM MHGOPMaLMM U He HecyT
OTBETCTBEHHOCTU 32 BO3MOXHbIE MOTEPU KIIMEHTa B CBS3W C ee ucnosfib3oBaHueM. OLeHKU U MHEHWSI, NPeacTaBrieHHble B HACTOSALLEM OOKYMEHTE, OCHOBaHbI UCKIMIOYUTESIbHO Ha
3aKMOYEHUsX aHanuTMkoB BaHka B OTHOLUEHUM aHanM3VMpyembiX LEHHbIX Gymar v 3MWTEHTOB. BosHarpaxaeHue aHanuTVKOB He CBSI3aHO W HEe 3aBUCUT OT CcoAepXaHusi
aHanuTMyecknx 0630poB, KOTOPbLIE OHW FOTOBST, UMW OT CyLLECTBa AaBaeMblX UMW PEKOMEHAALMNA.

BaHk MockBbl, ero pykoBoACTBO W COTPYAHWKM HE HECYT OTBETCTBEHHOCTW 3@ MHBECTULMOHHBIE PELUEHUsI KIIMeHTa, OCHOBaHHbIE Ha WMHGOpMaLuK, coaepxallencs B HacTosiLLem
nokymeHTe. baHk MockBbl, €ro pykoBOACTBO M COTPYAHUKW HE HECYT OTBETCTBEHHOCTU B CBSA3W C NPSAMbIMW UM KOCBEHHBIMW NOTEPSMU W/UNK yLLepOoM, BO3HUKLLMM B pe3ynbTaTe
MCMOMb30BaHUS KIIMEHTOM UHAOPMaLMK UK Kakon-nmbo ee YacTu Npy coBepLLIEHWN onepauuii ¢ LeHHbIMM Bymaramu. BaHk Mockebl He 6epeT Ha cebsi obsizaTenscTBa perynsipHo
06HOBNATL MHOPMaLIMIO, KOTOpas COAEPXUTCS B HACTOALLEM [OOKYMEHTE UMW UCMpaBnATb BO3MOXHble HETOYHOCTW. Caenku, coBeplueHHble B MPOLUIOM W YNOMSHYTble B
HacTosiLLEeM [OKyMEHTe, He BCerfa siBMsTCS UHANKATUBHLIMU ANs OnpeaeneHuns peynbtaToB byayLumx caenok. Ha cToumocTb, LieHy Ui BennyMHy [oxofa No LeHHbIM Gymaram
WU NPOW3BOAHBLIM WMHCTPYMEHTaM, YMOMSHYTbIM B HacTosileM [AOKYMeHTe,  MOryT okasblBaTb HebnaronpusTHoe Bo3deiicTBMe KonebaHus OOMEeHHbIX KypcoB BanioT.
MHBeCcTMpOBaHWe B POCCUICKME LeHHble Bymary HeceT 3Ha4YUTENbHbIA PUCK, B CBA3M C YEM KIMEHTY HeobXxoaMMO MPOBOAUTb COOCTBEHHBIM aHanu3 pbiHKa W WUCCreaoBaHue
Ha[leXXHOCTN POCCUIACKVX 3MUTEHTOB 40 COBEPLLEHUS COEMOK.

HacToswunii JOKYMEHT He MOoXeT ObiTb BOCNpOU3BeAeH, NOMHOCTBbIO UMW YacTUYHO, C HEro Henb3s AenaTb KoMK, BbIOEPXKU M3 HEero He MOryT WMCMonb3oBaTbCA ANA Kakx-nubo
nybnukaumn 6e3 npeaBapuTENbHOrO MUCbMEHHOrO paspelleHns banka MockBbl. BaHk MockBbl HE HeCeT OTBETCTBEHHOCTM 3a HeCaHKUMOHUPOBAHHblE AEWCTBUSI TPETbUX NuL,
CBSA3aHHble C PacnpoCTpaHeHNeM HacTOsLLEro AoKyMeHTa unu nioboii ero YacTu.
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KOHTAKTHASl UHOOPMALMS WWW.MMBANK.RU
U +7 (095) 924-0080

e-mail BH, Ten

BULIE-NPE3VAOEHT CbITHUKOB Anekcen

HAYANBHWK YNPABIIEHUA

OOBEPUTENbHbIX OMEPALINA KacbsinoBa EneHa Kasyanova_EA@mmbank.ru 4679

COMPOBOXAEHWE KNMEHTOB

MeHepxep no paboTe ¢ KnueHTamMu LyxoBa Anna Shuhova_ AG@mmbank.ru 4263

AHATIMTUYECKNA OTLEN

HavyanbHuk otpena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592

AHanus akumn BeneHeeB Bnagumup Vedeneev_VY@mmbank.ru 2817

AHanus akuumn CkBopuoB AMutpuin Skvortsov_DV@mmbank.ru 2832

AHanus gonroBbIX PbIHKOB ®epnopos Erop Fedorov_EY@mmbank.ru 4233

AHanus gonroBbIX PbIHKOB Namuu Muxann Lyamin_MY@mmbank.ru 2844

OTOEN YNOPABJIEHNA AKTUBAMA

HavanbHuk oTpena BecnanoB Anekcen Bespalov_AV@mmbank.ru 4220

[onroBbie NHCTPYMEHTbI XpamuoBckuit CtaHucnae HSS@mmbank.ru 2895

Akumm Bonkos Anekcen Volkov_A@mmbank.ru 2837
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